TOWN OF CORNWALL
SPECIAL MEETING OF THE

Board of Selectmen
Minutes for meeting held on:
Wednesday, March 12 2025
In Person at Cornwall Town Hall & Remotely Via Zoom

Present Selectmen Others
Gordon Ridgway, First Selectman Jane Hall, Administrative Assistant
Rocco Botto Kayla Johnson, Assessor
Jennifer Markow

5 Total Attendees

1. HB 7076 — Motor Vehicle Depreciation Schedule

The Board of Selectmen and Cornwall Assessor, Kayla Johnson discussed HB 7076 and the modified
depreciation schedule

Motion:

Gordon Ridgway - Made motion that adopt the modified schedule of depreciation (attached)
Jennifer Markow - Seconded the motion

Discussion — None

Motion passed unanimously

Adjournment: 10:10am
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Effective for October 1, 2024 Grand List, the following modified schedule of depreciation shall be
applicable with respect to motor vehicles based on the manufacturer's suggested retail price of such
motor vehicles, provided no motor vehicle shall be assessed at an amount less than five hundred dollars,
per HB-7067.

Table: Valuations Under the Current Schedule
and the Bill's Optional Modified Schedule

. % of MSRP

”F,-ﬂ’f,:;ﬁ'* Current Modified
Schedule Schedule

Upto1 85 ag

2 80 85

3 75 80

4 70 75

5 65 70

6 60 65

7 55 60

8 50 55

9 45 50

10 40 45

11 35 40

12 30 35

13 25 30

14 20 25

15-19 15 20

20+ > $500 = $500




